




R E N E W A B L E P O R T F O L I O

1. List not exhaustive. Equinor share
2. Nominal equity returns are full-cycle not including any future farm-downs.

Projects include Dogger Bank ABC, US East Coast and solar plants in Europe with start-up in 2023

Opportunity pipeline

>20 G W

Atlas Wind 2GW

Bałtyk I, II, & III 

Bandibuli 750 MW

Dogger Bank D

Donghae 1

Empire Wind 1&2

Sheringham S. & Dudgeon Ext. 

Rio Energy (solar, wind)

Wento (solar, wind, storage) 

East Point Energy

Noriker Power 

BeGreen

Offshore wind

Onshore solar

Storage

Onshore multi-tech

Onshore wind

12-16
PERCENT

Nominal equity 
return2

4-8
PERCENT

Real base project 
return3

1.5
G I G A W A T T

Under construction

>4
TWH PRODUCTI ON

Doubling from 2023

High value 2024 outlook

2.5
G I G A W A T T

For FID in 20245

3. Internal rate of return after tax, full-cycle, excluding effects from farm downs and project financing
4. REN & LCS indicative cash flow from operations after tax. net to Equinor

5. Equinor share

~ 3
BN USD

CFFO from REN and 
LCS in 20304

Under construction

1.7 GW

Dogger Bank A

Dogger Bank B

Dogger Bank C 

Mendubim 

Lipno (Wento)

Welkin Mill (Noriker Power)

Our projects and pipeline1

Installed

9 0 0 MW

Arkona

Dudgeon

Hywind Scotland 

Hywind Tampen

Sheringham Shoal 

Apodi

Stępień (Wento) 

Zagórzyca (Wento) 

Wilko (Wento)

Serra da Babilônia (Rio Energy) 

Blandford Road (Noriker Power)

Illustration from CMU
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